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TOCETHER with all and singwlar the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ

incident o appertaining, wcluding all built-in stoves and reltigerators, heating. air conditioning, plumbing and electrical fixtures, wa

to wall carpeting, fences und gates, amd any other equipment er fixtures now or hereafter attached, connecled of fitted in any manper,

gae btlmlt the intention of the parties hereto that all such fixtures and equipmient, other than househiold furniture, be coneidered a part of
teally,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor tepresents and warrants that said Mosteagor is seized of the above described premises in fee simple ahsulute; that
the abave described premises are free and clear of all liens or other encumbrances; that the Mortgagor s Jawfully empowered Lo cone
vey or encunther the same; andd that the Mortgagor will forever defend the «id promises unto the Mortgagee, jts successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sanwe ot any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided.

9. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, nazard insurance premimms, Tepairs of other such purposes pursuant to the
provisions of this mortgage, and also for any luans or mlvances that may heteafter be matle by the Mortzagee to the Mortaror umler
the nulhurilr; of S, 4553, 1962 Cede of Liws of South Carclina, as amended, or similar statutes; and all sums so advanced shall beas
Interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unfess otherwise provided in writing.

3. That Mortgagor will keep the improvements-on the mortgaged premises, whether now existing or hereafter to be erected, insured
agalnst loss by Fire, windstorm and other hazards in 2 sum not less than the balance due hereundler at any time and in 2 company or
companies aceeptable to the Mortgagee, and Mortgagor does lereby assign the policy or polivies of insurance to the Mostgagee and
axrees that all such policies shall be ht‘kl by the Mustgagee should it so require and shall inclnde loss payable clawses in favor of the
Mortgagee; and in the event of Juss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail; and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottuagee may cause

mch. improvements to.be fusured in the name of the Mortgagor and reimburse itself for the cost of such insurante, with interest. as
hereinabove provided,

" 4, That the Mortgagor will keep all jmpravements upan the mortgaged premises in good repair, and should Martgagor fal 10 do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with intetest as hereinabove provided,

5, That the Mortagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeused hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
E:ETIW are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage

. } . . .

@. That Mortgakor agrees ta pay all taxes and other publié assessments levied apainst the mortgaged premises on of hefore the
due dtes thereof aml to exhibit the receipts therefor at the offices of the Mortiagee immediately upou payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Morteagee may, at its option. pay the same antl charge
the amounts so paid ta the mortizage debt and collect the same under this morteare, with interest as above provided.

7. That if this mortgage secures 2 “construction loan”, the Motteagar agrees that the principal amount of the indebtedness hereby
secured shall he dishursedd to the Mortgaor in periodic payments, as construction progtesses, in acconlance with the terms and condi-

lk}ru of 3 Cumstruction Loan Agreement which is separately executed but is made u part of this mortgage and incorporated herein by
refecence,

That the Morteagor will not further encumber the premises ahove described, without the prior consent of the Moitzagee, and
should the Mortgagor so encumbet.such prendses, the Mortgagee may, at its option. declure the indebledness hereby secured to
immediately tlye and payable and may institute any proceedings necessary to colfect sail indebtedness.

8, That shoutd the Mortgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
within morteage indehterlness is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortztage indeltedness, pay the reasonable cost as required hy the Assoclation for processing the
assuinption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the Joan halance existing at the lime of transfor maclified by increasing the interest rate on the saidl Joan balance to the masl-
mum fate per annun permitteed to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor o7 his purchaser of the now interest rate and nonthly pay-
ments, and will mail him a new passhook, Should the Morteagor, or his Purchaser, fail to comply with the pravisions of the within
mamph. the Mortzagee, at its option, wnay declate the indebtedness heseby secured to be immediately due and payable and may
itute any pi ings necessary to colleet sail indebtedness.

10, That should the Mortgacor fail to make payments of principal and interest as duie on the promissory note and the same shall be
unpaid for a period of thirty {30 days. or if there should be any faibee to comply with and abide by any by-laws or the charter of
the Mortgagee, o¢ any stipulations sel out in this mottgage, the ortgagee, at ity option, may wtite to the Morteagor at his Jast known
address giving him thirty {30) <lays in which to rectify the said default and should the Vortzagor fail to tectify said default within the
said thirty days, the Mortcagee, may, at ils option, increase the interest rate on the kaan halanie for the remaining teem of the loan or
o¢ & lesser lerm 10 the mavimutn tate per annum peemitted to be charged at that time liy applicable South Carolina law, oc a lesser
incresse rate as miay be determined by the Association, The monthly payments will be adimted accordingly.

11. That should the Mortzagor fait to inake payments of principal and interest as due on the promissory pote and should any monthly
installment become past due for a period in ercess of 15 days, the Morteaiee may collect a ~late chazge”,not to exceed an amount

equal 1o five (5% ) per centum of any such past due installment In order to cover the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby ausiuns to the Mortaatee, its successors and astigns. all the rents, issues, and profits accruing from

moctgaged premises. retaining the righit to collect the same so long as the deht herehy secured is not in arvears of payment, but
should any part of the principal indebiedness, or interest, taxes, of fite Insurance premiums fie past due and unpaid, the Morteagee
may without notice or further proceedings take over the nosteaged premises, if they shall be peenpied hy 2 tenant or tenants. 2
mlrcd said rents and profits and apply the same to the indebtecness herehy sccuredd, withaut Tiability ta account for anything more
than the rents and peofits actually cullected, less the cost of collection. and any teaant is antherizedd. upon request hy Mortragee, to
make all rental payments dicect to the Mortgagee. without Iiahililr to the Mottragor, until notifiel to the contrary by the Mortgagee;
and should said premises at the time of such default he acoupied by the Mortzagor, the Morteacee may apply to the Judce of the
County Coutt or 0 any Julge of the Court of Common Fleas who 3 all be resident o presiling in the county aforesah! for the appoint-
ment of & receiver with autharily to take possession of sald premises and collect such rents and profits, applying s3id rents, after pay
hﬁ l!s:d cost of collection, to the mortgage debt without lability 12 account for anything more than the tents and profits actually

13 That the Mortzagee. at ls option, may requize the Mortgagor ta pay to the Mortzagee, on the first day of each month until the
note secured herehy is fully paid, the fullowing sums in addition to the payments of principal and interest provided in sald nole: a sum
equal to the premiums that will nest bocome due and payable on policics of morteage muaranty insurarce (if applicable), fire and ather
Sazard insurance covering the martgaged] property, plis tates, and awewments nest due on the martgaged premises (all as estimated by
the Moeteagee) Jess all sums alresdy paid thetefor, divided by the number of manths to elapse befoce one month prioe to the date when
such premiums. taves. and ascssments will be due and payable, sich sume tn he hekd hy Motgacee to pay wid premiums, tares 8
spechal assesuments, Should these pavments exceed the ammmt of payments actually made by the Morteagee for Lives, avsesuments, of
Irsunance premitims, the ercess may be credited by the Morteagee on suheryiient payments to be made by the Morteacor: if, however,
s3id sumt shall be insufficient to mike aid payments when the ame shall bevonne dwe and paalle, the Morteagor shall pay to the
Mortgagee any amwnnts necrssary to make up the defichney. The Morteagor brrtler arees that at the end of ten yean from the date
heseof, Mortcagee may, at ite aption. apply for renewal of mortgage miaranty of samelat insurance GE applicable ) covering the halance
then remaining e on the mostgage debl. and the Morteagor mav. at v eption. pay the single preminm requited for the remaining
years of the texm. or the Morteagee may pay such premivm and add the same to the morteage debt in which esent the Moeteaor sha

repay to Morteacee such perminm payment, with infercst. at the fate specifiedd in said promissory note, in rual monthly installments
over the temaining payment
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